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SCF Mission: 
State College of Florida, Manatee-Sarasota, guided by measurable standards of ins�tu�onal 
excellence, provides engaging and accessible learning environments that result in student 
success and community prosperity.  

SCF Vision: 
State College of Florida, Manatee-Sarasota is the region's first choice for innova�ve, 
responsive, quality educa�on, workforce training and community partnership. 

SCF Values: 
Integrity. We have a tradi�on of delivering our promises responsibly and transparently. 

Collabora�on. SCF is boldly engaging our partners to achieve the dynamic future we envision. 

Innova�on. We define best prac�ces and create opportunity with forethought. 

Inclusivity. SCF is an open access ins�tu�on where all are welcomed and supported as part of 
the SCF college community.
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  AGENDA 

The District Board of Trustees 

State College of Florida, Manatee - Sarasota 

Regular Meeting 

SCF LWR   –   CIT Auditorium 

April 29, 2025    5:30 pm 

1. Meeting Call to Order –  Mr. Thomson

2. Invocation  and  Pledge of Allegiance  -   Dr. Brittany  Pyjas

3. Public Comment  -  Mr. Thomson

4. President’s  Report   -  President Gregory

5. Mission Moment  -  Nursing Program   Dr. Tammy Sawmelle

6. Approval of Non-Financial Consent Agenda Items (“Consent Agenda A”)

Exhibit A: Minutes of April 1, 2025  BOT Meeting  -   Page 4 
Exhibit B: Curriculum Revision (CDR) Report April 2025  -   Page 8 
Exhibit C: HR Personnel Actions Monthly Report March 2025   -  Page 11 

7. Approval of Financial Consent Agenda Items (“Consent Agenda B”)

Exhibit D: Monthly Financial Report  Mar.  2025   -  Page 12 
Exhibit E: Budget Amendment  FY 2024-25  Mar. 2025   #31 - 35   -     Page 18 
Exhibit F: SCFCS Financial Report(s) Mar. 2025  -  Page 23  
Exhibit G: Acceptance of Gifts and Grants Mar. 2025   -  Page 25 
Exhibit H: Property Disposals  -    Page 26  
Exhibit I: Annual Financial Report  -   Page 27 

8. Facilities Project List    (Informational Only)     -    Chris Wellman
Exhibit J:  Project List  -  Page 130

9. Old Business

10. New Business

11. SCF Foundation Update  -  Cassandra Holmes

12. Board Comments

13. Board Adjournment
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MINUTES 
THE DISTRICT BOARD OF TRUSTEES -- STATE COLLEGE OF FLORIDA, MANATEE – 
SARASOTA REGULAR MEETING 

Date: April 1, 2025  5:30 p.m.  Location: SCF Bradenton 

Proceedings: 
The District Board of Trustees of State College of Florida, Manatee – Sarasota held a Regular 
Meeting on April 1, 2025  at SCF Bradenton. 

Board Members Present:  Rod Thomson,  Mike Fuller,  Taylor Collins, Jaime DiDomenico, Mark 
Goodson, Ryan Moore, and Britt Riner. 

Administrators Present: President Tommy Gregory, Vice Presidents Julie Jakway,  
and Chris Wellman, Interim Provost Dr. Patrica Rand, and General Counsel Steve Prouty.  
Absent: Dr. Ryan Hale  and  Dr. Brittany Nielsen 

1. Meeting Call to Order -  Mr. Thomson
Mr. Thomson called the meeting to order at 5:30 pm.

2. Invocation and Pledge of Allegiance
Mr. Wellman delivered the invocation and led the pledge.

3. Public Comment
SCF Faculty member, Linda McKeag, made public comment on faculty compensation.
SCF Faculty member, Jennifer Bieselin, made public comment to thank the Trustees for the
faculty compensation proposal and to advocate for further faculty compensation in the next
budget year.
SCF Faculty member, Katherine Bzura, made public comment  to thank the Trustees for the
faculty compensation proposal and to share a student success story.

4. President’s Report
President Gregory thanked Faculty for sharing their comments. President Gregory highlighted
the numerous legislative meetings he participated in this past March, as he continues to
advocate for SCF funding.

5. Mission Moment   -  Business Department Overview  -  Kristen Zaborski
Ms. Zaborski provided the Board of Trustees with an overview of the SCF Business department.
Ms. Zaborski highlighted the department staff, the many programs and pathways, the degrees
and certificates students earn, and information on the student enrollment numbers.
Mr. Zaborski introduced two SCF students:  Keon Beckford and Kristen Molina, who shared their
experiences participating in the FBLA (Future Business Leaders of America) Club. The students
talked about the state and national FBLA competitions and their on-going fundraising efforts to
attend these events.

Exhibit A
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6. Approval of Non-Financial Consent Agenda Items (Consent Agenda A)

Exhibit A: Minutes of February 25, 2025  BOT Meeting  -   Page 5 

Exhibit B: Amended Spring 2025 Lifelong Learning & Workforce Development Schedule  -  Page 8 

Exhibit C: Curriculum Revision (CDR) Report February 2025  -   Page  13 

Exhibit D: HR Personnel Actions Monthly Report February 2025   -  Page  15 

Exhibit E: Minutes of March 6, 2025  TSI Advisory Committee Meeting  16 

After due discussion and consideration, Mr. Fuller motioned to approve the Non-Financial 
Consent Agenda, Mr. Goodson seconded, and the Board unanimously approved.   

7. Approval of Financial Consent Agenda Items (Consent Agenda B)

Exhibit F: Monthly Financial Report  Jan. 2025   -  Page  19 

Exhibit G: Budget Amendment  FY 2024-25  Dec. 2024   #21-26 - Page  24

Exhibit H: SCFCS Financial Report(s) Jan. 2025  -  Page 30 

Exhibit I: Acceptance of Gifts and Grants Jan. 2025   -  Page 32 

Exhibit J: Monthly Financial Report  Feb.  2025   -  Page 33 

Exhibit K: Budget Amendment  FY 2024-25  Feb. 2024   #27-30     -     Page  38 

Exhibit L: SCFCS Financial Report(s) Feb. 2025  -  Page 42 

Exhibit M: Acceptance of Gifts and Grants Feb. 2025   -  Page  44 

Exhibit N: Property Disposals  -    Page  45 

Exhibit O: Grant No. 25-02  NJCAA Foundation Sport Opportunity  - Cross Country    -   Page 48 

Mr. Thomson requested Exhibits F and J be pulled for further discussion. 
After due discussion and consideration, Mr. Moore motioned to approve the Financial Consent 
Agenda, less Exhibits F & J,  Mr. DiDomenico seconded, and the Board unanimously approved.   
After further discussion and clarification, the necessary revisions to Board Exhibits F & J were 
noted and those corrections will be submitted with the April 29th exhibits. Mr. Thomson 
motioned to approve Exhibits F & J, Mr. Fuller seconded, and the Board unanimously approved. 

8. Facilities Project List   (informational Only)   -   Chris Wellman
Exhibit K:  Project List  -  Page 50

9. Old Business
None

10. New Business
President’s Goals – President Gregory
President Gregory asked the Board to approve goals for the College that are universal and
timeless and to stop setting different annual goals for the President. The President, along with
SCF’s leadership team, made the following recommendations to increase SCF’s graduation rates,
retention rates and persistence rates, as shown in the chart:
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The Trustees discussed the recommendations, shared their thoughts, and agreed.  
President Gregory informed the Board that the next SCF strategic planning process would 
begin in Fall 2025 and would focus on taking the College higher (graduation rates, persistence 
rates, retention rates) and faster (time to graduate) in line with their goals. 

11. SCF Foundation Update  -   Cassandra Holmes
Ms. Holmes providing an SCF Foundation update on fundraising achievements and upcoming
events.   Ms. Holmes encouraged the Trustees to consider inviting President Gregory to speak
to one of their club events.   Ms. Holmes thanked the various board members for their support.

12. Board Comments/Updates & Adjournment
Mr. Goodson commended the staff for the recent financial audit that had zero findings and the
operational audit that had only four minor problems that are being addressed. Mr. Goodson
applauded Jennifer Bieselin on her class that he attended this past month. Mr. Goodson voiced
his opinion regarding the Governor’s proposal to give one thousand dollars back to property
owners and the need for funding to be increased for the Florida College System.

Mr. DiDomenico commented that the presentation was wonderful and  kudos to the FBLA
students. Mr. DiDomenico agreed with Trustee Goodson of the need for more money to be
allocated to education. Mr. DiDomenico supported President’s Gregory’s recommendation to
align the organization’s  goals and stated his support in achieving the goals.

Mr. Fuller stated he enjoyed Kristen Zaborski’s presentation and how helpful he finds these type
of  faculty presentations. Mr. Fuller shared that he thought the President’s decision to relook at
the goals was both refreshing and needed.  Mr. Fuller stated that the highlight of the meeting
was the students and told them they did a fabulous job.

Mr. Moore echoed  the applause for the student speakers and agreed that these types of
presentations are valuable for the board.  Mr. Moore commended President Gregory for his
support of the SCF athletic program.

Goal Current State Target 

Higher Graduation Rates 

• FTIC (4-year) 37% 65% 

• Overall (8-year) 35% 50% 

Higher Persistence 77.4% 90% 

Higher Retention 58.2% 80% 

Faster to Grad (AA/AS) 3.2 years 3.0 years 

                                                                   6



 

 
Ms. Collins commended Kristen Zaborski and the students. Ms. Collins expressed her 
enthusiasm for the goals and the team that will be working on the next SCF strategic plan. Ms. 
Collins thanked Dr. Nielsen for connecting with the Dreamers Academy and for the great 
partnership opportunity.  
 
Ms. Riner also applauded the presentation and especially the students, noting that she would 
like to see more student speakers at future board meetings.  Ms. Riner expressed her 
admiration for 
Dr. Sawmelle and the SCF Nursing program. Ms. Riner was so impressed with  the inaugural dual 
language programs that she was inspired to create a scholarship to support this initiative. 
 
Mr. Thomson encouraged the student speakers to continue their public speaking roles and 
shared that it will lead them to become more comfortable. 
 
 
 
 
 
The meeting was adjourned at 6:55 p.m. 

 
 
 
 
 

 

  Rod Thomson,  Chair, Board of Trustees Tommy Gregory, Secretary, Board of Trustees  
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Title: Curriculum Revision 

Background: 

RECOMMENDATION TO 

STATE COLLEGE OF FLORIDA 

MANATEE-SARASOTA 

DISTRICT BOARD OF TRUSTEES 

To ensure that the requirements are current and responsive to student needs, the Curriculum Development and Review 

Committee has acted on requests from various departments to revise selected courses and programs, and to establish 

new courses and programs. 

Objective: 

To approve actions of the Curriculum Development and Review Committee and the recommendations of the President 

to manage curriculum changes as necessary. 

Legal Authority: 

Rule 6HX14-1.07 Responsibility and Authority of the President 

Recommendation: 

The President recommends that the Board of Trustees approve the recommendations of the Curriculum Development 

and Review Committee to establish/revise/delete programs and courses as described. {See Attachment) 

Interim Provost Date 

� 4-a Date 

Chair, District Board of Trustees Date 

Board of Trustees Exhibit/CDR April 29, 2025 Page 1 

Exhibit B
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 Page 1 of 3 

OFFICE OF THE VICE PRESIDENT OF  
FINANCE AND ADMINISTRATIVE SERVICES 

Julie Martin Jakway, Vice President 

TO: State College of Florida, Manatee – Sarasota 
District Board of Trustees 

FROM: Julie Martin Jakway 
Vice President of Finance and Administrative Services 

SUBJECT: Monthly Financial Report – March 2025 

Two Year Programs 

The report for Two Year Programs presents the Budget and Year-To-Date Revenue and 
Expense for this fiscal year and last fiscal year as of March 31, 2025. 

Student Fees revenue for the current year is 3% higher compared to the same period 
last year. Other Student Fees revenue decreased by 1% over Other Student Fees 
reported through March of last year. Support from Local Government increased by 20% 
over Support from Local Government through March of last year. This increase is due to 
higher dual enrollment enrollment in the current year. State Support decreased by 2% 
over State Support through March of last year.  

In the category of Expenses, overall Personnel costs are 4% higher as compared to last 
March.  Services expenses increased 21% and Materials and Supplies expenses 
increased by 23% compared to March of last year. Services expenses increased mainly 
due to increased contractual services. Materials and Supplies increase are due to an 
increase in data software and minor equipment purchases in the current year. Other 
Current Charges decreased by 1% compared to the same category through March of 
last year.  

With the year 75% complete, personnel costs are at 66% of the amount budgeted for 
the current year, which is slightly higher compared to the three-year average for this 
time of year of 64%. Current expenses represent 56% of the amount budgeted, higher 
than the three-year average of 51% this time of year. 

Exhibit D
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 Page 2 of 3 

In summary, with the year 75% complete: 

• Year-To-Date Actual Revenue is 78% of the Adjusted Budget, which is slightly
higher compared with the three-year average of 77% this time of year.

• Year-To-Date Actual Expense is 65% of the Adjusted Budget, which is higher
than the three-year average of 60% for this time of year.

• With exception of a $8.3 million transfer from fund 1 to fund 7, revenues are
higher and expenses are lower as would be expected as a percentage of budget
basis.

Baccalaureate Programs 

The report for Baccalaureate Programs presents the Budget and Year-To-Date 
Revenue and Expense for this fiscal year and last fiscal year as of March 31, 2025. 

Student Fees revenue for the current year is1% higher compared to the same period 
last year. Other Student Fees revenue increased by 5% over Other Student Fees 
reported through March of last year. This is due to an increase in repeat course fees. 

In the category of Expenses, overall Personnel costs are 6% higher compared to last 
March. Services expenses decreased 53% and Materials and Supplies expenses 
increased by 23% compared to March of last year. Services expenses decreased 
mainly due to a decrease in accreditation fees. Materials and Supplies increase are due 
to an increase in e-resources licenses library expenses. Other Current Charges 
increased compared to the same category through March of last year due to increased 
fundable fee waivers. 

With this year 75% complete, revenue is 82% of the amount budgeted for the current 
year, which is lower compared to the three-year average of 85%. Overall expenses are 
68% of the actual budgeted amount compared to 56% three-year average with 
personnel costs at 68% of the amount budgeted for the current year, which is higher 
compared to the three-year average for this time of year of 57%. Current expenses 
represent 68% of the amount budgeted, higher than the three-year average of 56% this 
time of year. 
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Collegiate School – Bradenton Campus 

Total Revenue for Collegiate School – Bradenton Campus consists of Support from 
Local Government, State Support, Federal Support, and Other Revenue. Total Revenue 
as of March 31, 2025, totaled $4,101,172 compared to the three-year average of 
$3,845,691. Support from Local Government is $3,364,565 compared to the three-year 
average of $3,312,339 for this time of year. State Support is $448,448 compared to the 
three-year average of $324,862 for this time of year. Federal Support is $202,791 
compared to the three-year average of $132,610 for this time of year. This change is 
due to the last submission for ESSER III grant. All ESSER funds have been expensed 
at this time. Other Revenue is $85,368 compared to the three-year average of $75,879 
for this time of year. This increase is driven by the rise in interest rates in the current 
fiscal year. 

Total Expense for Collegiate School – Bradenton Campus consists of Personnel, 
Current and Capital Outlay expenses. Total Expense is $3,451,588, with Personnel 
totaling $2,355,272, Current Expense totaling $879,019 and Capital Outlay expenses 
totaling $217,298 during the period. These figures are compared to the three-year 
averages of $3,317,562, $2,179,825, $862,252, and $275,485, respectively, for this 
time of year.  

On a percentage basis, Total Revenue is 91% of that budgeted, higher than the three-
year average of 80% for this time of year. Total Expense is 67% of that budgeted, 
higher than the three-year average of 62% for this time of year.  

                                                                   14
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Collegiate School – Venice Campus 

Total Revenue for Collegiate School – Venice Campus consists of Support from Local 
Government, State Support, Federal Support, and Other Revenue. Total Revenue as of 
March 31, 2025, totaled $2,540,046 compared to the three-year average of $1,811,871. 
Support from Local Government is $2,118,109 compared to the three-year average of 
$1,602,255 for this time of year. State Support is $400,394 compared to the three-year 
average of $197,694. Federal Support is $2,732 compared to the three-year average of 
$(1,488) for this time of year. This change is due to accruing ESSER grants funds in 
previous fiscal years. All ESSER funds have been expensed at this time. Other 
Revenue is $18,811 compared to the three-year average of $13,410 for this time of 
year.  

Total Expense for Collegiate School – Venice Campus consists of Personnel, Current 
and Capital Outlay expenses. Total Expense is $1,391,358, with Personnel totaling 
$1,072,445, Current Expense totaling $296,106 and Capital Outlay expenses totaling 
$22,808 during the period. These figures are compared to the three-year averages of 
$1,418,105, $972,088, $238,250, and $207,768, respectively, for this time of year.  

On a percentage basis, Total Revenue is 97% of that budgeted, more than the three-
year average of 77% for this time of year. Total Expense is 52% of that budgeted, which 
is less than the three-year average of 47% this time of year.  
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RESOLUTION NUMBER: Thirty-one (31) FISCAL YEAR:  2024-25

AMENDMENT NUMBER: Thirty-one (31) March 2025

FUND NAME: CURRENT UNRESTRICTED FUND NUMBER: 11000

PRESENT REVISED 

CATEGORY BUDGET INCREASE DECREASE BUDGET

------ --------------------------------------------------------------- ------------------------ --------- ------------------------ -------- ------------------------ ------------- ------------------------

Beginning Fund Balance $ 21,722,247 $ $    $ 21,722,247

REVENUE 58,579,479 58,579,479

------------------------ ------------------------ ------------------------ ------------------------

TOTAL TO BE ACCOUNTED FOR $ 80,301,726 $ 0 $ 0 $ 80,301,726

============= ============= ============= =============

SALARIES $ 42,318,837 $ 42,318,837

CURRENT EXPENSE 31,581,536 3,100 <a> 31,578,436

CAPITAL OUTLAY 994,839 4,300 <b> 999,139

ENDING FUND BALANCE 5,406,514 1,200 <c> 5,405,314

------------------------ ------------------------ ------------------------ ------------------------

TOTAL ACCOUNTED FOR $ 80,301,726 $ 4,300 $ 4,300 $ 80,301,726

============= ============= ============= =============

JUSTIFICATION: 

<a> The $3,100 decrease in salaries is due to:

Decrease to move funds to purchase MacBook for faculty (1,800) 

Increase to pay for shipping for equipment on NAO Robots for repair 1,200 

Decrease to move funds to pay for replacement of commercial washer in bldg 14 (2,500) 

$ (3,100) 

<b> The $4,300 increase to fund balance is due to:

Increase to move funds to purchase MacBook for faculty 1,800

2,500 

4,300 

<c> The $1,200 decrease in fund balance is due to:

Increase budget expense for equipment on NAO Robots for repair (1,200) 

(1,200) 

BUDGET AMENDMENT REQUEST

STATE COLLEGE OF FLORIDA, MANATEE - SARASOTA

Increase to pay for replacement of commercial washer in bldg 14

Exhibit E
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RESOLUTION NUMBER: Thirty-two (32) FISCAL YEAR:  2024-25

AMENDMENT NUMBER: Thirty-two (32) March 2025

FUND NAME: Upper Division Fund FUND NUMBER: 12000

PRESENT REVISED 

CATEGORY BUDGET INCREASE DECREASE BUDGET

----- ------------------------------------------------------ --------------------------- ---------- ------------------------------------ ------- --------------------------- ---------- ---------------------------

Beginning Fund Balance $ 3,833,338 $    $     $ 3,833,338

 

REVENUE 1,917,262 1,917,262

--------------------------- ------------------------------------ --------------------------- ---------------------------

TOTAL TO BE ACCOUNTED FOR $ 5,750,600     $ 0 0 $ 5,750,600

=============== ===================== =============== ===============

    

SALARIES $ 1,586,985     $ 1,077 <a>   $ 1,588,062

CURRENT EXPENSE 213,277  213,277

CAPITAL OUTLAY 0 0

ENDING FUND BALANCE 3,950,338 1,077 <b>  3,949,261

--------------------------- ------------------------------------ --------------------------- ---------------------------

TOTAL ACCOUNTED FOR $ 5,750,600 $ 1,077 $ 1,077 $ 5,750,600

=============== ===================== =============== ===============

JUSTIFICATION:  

<a> The $1,077 increase in Salaries is due to:

Increase in salary expense across fund 12000 to cover $2,000 one-time pay 1,077

1,077

<b>  The $1,077 decrease in fund balance is due:

To the change in salary expense across fund 12000 to cover $2,000 one-time pay $ (1,077)

(1,077)

BUDGET AMENDMENT REQUEST

STATE COLLEGE OF FLORIDA, MANATEE - SARASOTA
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RESOLUTION NUMBER: Thirty-three (33) FISCAL YEAR:  2024-25

AMENDMENT NUMBER: Thirty-three (33) March 2025

FUND NAME:  GENERAL RESTRICTED FUND NUMBER: TWO

PRESENT REVISED 

CATEGORY BUDGET INCREASE DECREASE BUDGET

------ -------------------------------------------------- -- --------------------------- -------- --------------------------- -------------- --------------------------- ---------- ---------------------------

Beginning Fund Balance $ 2,071,953 $   $ $ 2,071,953

REVENUE 9,709,382               80,080 <a> 9,789,462

--------------------------- --------------------------- --------------------------- ---------------------------

TOTAL TO BE ACCOUNTED FOR $ 11,781,335 $ 80,080 $ 0 $ 11,861,415

=============== =============== =============== ===============

    

SALARIES $ 6,231,944               $  32,269 <b> 6,199,675

 

CURRENT EXPENSE 4,063,956               93,280 <c> 4,157,236

CAPITAL OUTLAY 134,586                  89,326 <d> 223,912

ENDING FUND BALANCE 1,350,850               70,257 <e> 1,280,593

--------------------------- --------------------------- --------------------------- ---------------------------

TOTAL ACCOUNTED FOR $ 11,781,335 $ 182,606 $ 102,526 $ 11,861,415

=============== =============== =============== ===============

JUSTIFICATION:  

<a>  The $80,080 increase in Revenue is due to:

Increase due to establishing budget for new Preapprenticeship grant 80,080

$ 80,080

<b>  The $32,269 decrease in Salaries Expense is due to:

Decrease due to printing & materials for TRIO grant (313)
Decrease due to alignment of Perkins grant for new grant year and forward amount (36,290)

Increase due to establish budget for new year Italian Grant 5,411

Decrease to salary expense across fund two to cover of $2,000 one-time pay (1,077)

$ (32,269)

<c>  The $93,280 increase in Current Expense is due to:

Increase due to printing & materials for TRIO grant 313
Increase due to alignment of Perkins grant for new grant year and roll forward amount 12,200

Increase due to establish budget for new year Italian Grant 687

Increase due to establishing budget for new Preapprenticeship grant 80,080

$ 93,280

<d>  The $89,326 increase in Capital Outlay Expense is due to:

Increase due to alignment of Perkins grant for new grant year and roll forward amount 89,326

$ 89,326

<e> The $70,257 decrease to fund balance is due to:
Alignment of Perkins grant for new grant year (65,236)

Increase for new year Italian Grant budget (6,098)

Decrease to salary expense across fund two to cover of $2,000 one-time pay 1,077

$ (70,257)

BUDGET AMENDMENT REQUEST

STATE COLLEGE OF FLORIDA, MANATEE - SARASOTA
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RESOLUTION NUMBER: Thirty-Four (34) FISCAL YEAR:  2024-25

AMENDMENT NUMBER: Thirty-Four (34) March 2025

FUND NAME: COLLEGIATE SCHOOL - BC FUND NUMBER: 23000

PRESENT REVISED 

CATEGORY BUDGET INCREASE DECREASE BUDGET

------ --------------------------------------------------- --- --------------------------- ---- ---------------------------- ------- --------------------------- ---------- ---------------------------

Beginning Fund Balance $ 2,734,464 $  $ $ 2,734,464

REVENUE 4,519,374 4,519,374

--------------------------- ---------------------------- --------------------------- ---------------------------

TOTAL TO BE ACCOUNTED FOR $ 7,253,838 $ 0 $ 0 $ 7,253,838

=============== ================ =============== ===============

    

SALARIES $ 3,251,260 $       $ 3,251,260

 

CURRENT EXPENSE 1,469,812   746                        <a> 1,469,066

CAPITAL OUTLAY 1,000 746                         <b>   1,746

ENDING FUND BALANCE 2,531,767              2,531,767              

--------------------------- ---------------------------- --------------------------- ---------------------------

TOTAL ACCOUNTED FOR $ 7,253,839 $ 746 $ 746 $ 7,253,839

=============== ================ =============== ===============

 

JUSTIFICATION:  

<a> The $746 decrease in Current Expense is due to:

Purchase of new laptop for administrative staff (746)

$ (746)

<b> The $746 increase in Capital Outlay is due to:

Purchase of new laptop for administrative staff 746

$ 746

BUDGET AMENDMENT REQUEST

STATE COLLEGE OF FLORIDA, MANATEE - SARASOTA
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RESOLUTION NUMBER: Thirty-five (35) FISCAL YEAR:  2024-25

AMENDMENT NUMBER: Thirty-five (35) March 2025

FUND NAME:  UNEXPENDED PLANT FUND FUND NUMBER: SEVEN

PRESENT REVISED 

CATEGORY BUDGET INCREASE DECREASE BUDGET

---- ---------------------------------------------------- ---------------------------- ---------- ------------------------------ ---------- ---------------------------- ----------- ----------------------------

Beginning Fund Balance $ 24,425,514 $ $ $ 24,425,514

 

REVENUE 61,466,883 61,466,883

---------------------------- ------------------------------ ---------------------------- ----------------------------

TOTAL TO BE ACCOUNTED FOR $ 85,892,397 $ 0 0 $ 85,892,397

=============== ================= =============== ===============

    

SALARIES $ 313,005   $ 313,005

CURRENT EXPENSE 332,374 157,581 <a> 489,955

CAPITAL OUTLAY 35,730,809  34,748 <b> 35,696,061

ENDING FUND BALANCE 49,516,209  122,833 <c> 49,393,376

---------------------------- ------------------------------ ---------------------------- ----------------------------

TOTAL ACCOUNTED FOR $ 85,892,397 $ 157,581 $ 157,581 $ 85,892,397

=============== ================= =============== ===============

JUSTIFICATION:  

<a> The $176,966 increase in Current Expense is due to:

Decrease to due to closure of completed projects (970)                        

Increase to fund Tech Refresh 111,100                  

Increase to establish budget for new Weightroom Upgrades 42,601                    

Increase to fund Pro media Group Bldg 29 AV design 4,850                      

$ 157,581

<b> The $2,165,367 increase in Current Outlay is due to:

Decrease to due to closure of completed projects (626,197)                 

Decrease to move funds for Tech Refresh (111,100)                 

Increase to establish budget for new Weightroom Upgrades 457,399                  

Increase to establish budget for Volleyball Sand Courts 250,000                  

Decrease to fund Pro media Group Bldg 29 AV design (4,850)                     

$ (34,748)

<c> The $122,833 decrease in Fund Balance is due to:

Decrease due to establishing of new projects for FY 25 122,833

$ 122,833

BUDGET AMENDMENT REQUEST

STATE COLLEGE OF FLORIDA, MANATEE - SARASOTA
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March 2025

DONOR/GRANTOR AMOUNT DESCRIPTION

Gifts:

No gifts received

Grants:

United States Department of Education

March YTD Revenue 669,834 

February YTD Revenue 670,206 

Change for Month of March (372) Pell Grant 2023-24

March YTD Revenue 13,756,891 

February YTD Revenue 13,756,891 

Change for Month of March 0 Pell Grant 2024-25

Total Received - Gifts - 

Total Received (Returned) - Pell Grant (371) 

ACCEPTANCE OF GIFTS AND GRANTS

It is respectfully requested the District Board of Trustees of State College of Florida, Manatee-Sarasota 

accept and approve the following gifts and grants.

Exhibit G
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PROPERTY DISPOSAL
(Complete and route to Vice President, Operations) 

https://scfcloud-my.sharepoint.com/personal/roys_scf_edu/Documents/Documents/SCF BOT Disposal Request April 2025 (002).docx

Proposed by Stephanie Roy  Date 4/11/2025

Title Manager, Business Operations

Description Asset # Cost
Purchase 

Date
Reason for 

Disposal
Method of 
Disposal

OptiPlex 5070 Tower XCTO 00035186 $  975.00 03/09/2020 Obsolete e-Scrap

Newline TruTouch 86" 4K UHD Display 00037006 $  4,421.38 03/15/2021
Warranty 

Replacement
Warranty 

Replacement

Newline TruTouch 86" 4K UHD Display 00037007 $  4,421.38 03/15/2021
Warranty 

Replacement
Warranty 

Replacement

NEC PROJECTOR 024762 $  3,500.00 05/21/2003 Obsolete e-Scrap

Christie Video Projector 024828 $  11,137.05 06/13/2003 Obsolete e-Scrap

Rhythm SIM Patient Simulator 025805 $  1,125.00 03/07/2005 Obsolete e-Scrap

RhythmSIM TV Interface 025806 $  1,706.00 03/07/2005 Obsolete e-Scrap

Hitachi 2000 lumens XGA LCD Projector 026000 $  1,645.12 08/15/2005 Obsolete e-Scrap

Baby SIM Unit 026502 $  39,060.00 05/22/2006 Obsolete e-Scrap

G-Max 8000 Camera Digital Video Recorder 026813 $  2,527.20 04/11/2007 Obsolete e-Scrap

Christie WXGA Projector 027106 $  10,654.72 05/21/2007 Obsolete e-Scrap

Samsung LCD Display 027782 $  1,035.95 06/04/2009 Obsolete e-Scrap

Christie Projector w/ Digital Lens 028666 $  5,919.00 05/18/2010 Obsolete e-Scrap

Pump Infusion 030607 $  3,651.01 09/13/2012 Obsolete e-Scrap

OptiPlex 3040 Mini XCTO 032439 $  669.90 05/11/2016 Obsolete e-Scrap

OptiPlex 5040 Mini XCTO 032949 $  1,147.66 04/28/2017 Obsolete e-Scrap

OptiPlex 5050 Mini XCTO 033669 $  725.00 03/29/2018 Obsolete e-Scrap

OptiPlex 5050 Mini XCTO 033670 $  725.00 03/29/2018 Obsolete e-Scrap

OptiPlex 5060 Mini XCTO 034979 $  1,086.62 10/18/2019 Obsolete e-Scrap

            
Proposer Date

Business Services Date

Signature of Vice President, Operations Date

4/11/2025
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, t
he

 tr
us

te
es

, t
he

 J
oi

nt
 L

eg
is

la
tiv

e 
Au

di
tin

g 
C

om
m

itt
ee

, a
nd

 th
e 

In
ve

st
m

en
t A

dv
is

or
y 

C
ou

nc
il.

  T
he

 tr
us

te
es

 
sh

al
l c

on
ve

ne
 a

n 
em

er
ge

nc
y 

m
ee

tin
g 

as
 s

oo
n 

as
 p

ra
ct

ic
ab

le
 fr

om
 th

e 
tim

e 
th

e 
ex

ec
ut

iv
e 

di
re

ct
or

 h
as

 in
st

itu
te

d 
su

ch
 m

ea
su

re
s 

an
d 

re
vi

ew
 th

e 
ne

ce
ss

ity
 o

f t
ho

se
 m

ea
su

re
s.

  I
f t

he
 tr

us
te

es
 a

re
 u

na
bl

e 
to

 c
on

ve
ne

 a
n 

em
er

ge
nc

y 
m

ee
tin

g 
be

fo
re

 th
e 

ex
pi

ra
tio

n 
of

 th
e 

48
-h

ou
r m

or
at

or
iu

m
 o

n 
co

nt
rib

ut
io

ns
 a

nd
 w

ith
dr

aw
al

s,
 th

e 
m

or
at

or
iu

m
 m

ay
 b

e 
ex

te
nd

ed
 b

y 
th

e 
ex

ec
ut

iv
e 

di
re

ct
or

 u
nt

il t
he

 tr
us

te
es

 a
re

 a
bl

e 
to

 m
ee

t t
o 

re
vi

ew
 th

e 
ne

ce
ss

ity
 

fo
r t

he
 m

or
at

or
iu

m
.  

If 
th

e 
tru

st
ee

s 
ag

re
e 

w
ith

 s
uc

h 
m

ea
su

re
s,

 th
e 

tru
st

ee
s 

sh
al

l v
ot

e 
to

 c
on

tin
ue

 th
e 

m
ea

su
re

s 
fo

r u
p 

to
 a

n 
ad

di
tio

na
l 1

5 
da

ys
.  

Th
e 

tru
st

ee
s 

m
us

t c
on

ve
ne

 a
nd

 v
ot

e 
to

 c
on

tin
ue

 a
ny

 s
uc

h 
m

ea
su

re
s 

be
fo

re
 th

e 
ex

pi
ra

tio
n 

of
 th

e 
tim

e 
lim

it 
se

t, 
bu

t i
n 

no
 c

as
e 

m
ay

 th
e 

tim
e 

lim
it 

se
t 

by
 t

he
 t

ru
st

ee
s 

ex
ce

ed
 1

5 
da

ys
.” 

 A
s 

of
 J

un
e 

30
, 

20
24

, 
th

er
e 

w
er

e 
no

 r
ed

em
pt

io
n 

fe
es

 o
r 

m
ax

im
um

 t
ra

ns
ac

tio
n 

am
ou

nt
s,

 o
r 

an
y 

ot
he

r 
re

qu
ire

m
en

ts
 th

at
 s

er
ve

 to
 li

m
it 

a 
pa

rti
ci

pa
nt

’s
 d

ai
ly

 a
cc

es
s 

to
 1

00
 p

er
ce

nt
 o

f t
he

ir 
ac

co
un

t v
al

ue
. 
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 C
ap

ita
l 

A
ss

et
s.

 C
ol

le
ge

 c
ap

ita
l 

as
se

ts
 c

on
si

st
 o

f 
la

nd
, 

ar
tw

or
k 

an
d 

ar
tif

ac
ts

, 
co

ns
tru

ct
io

n 
in

 p
ro

gr
es

s,
 b

ui
ld

in
gs

, 
ot

he
r 

st
ru

ct
ur

es
 a

nd
 

im
pr

ov
em

en
ts

, f
ur

ni
tu

re
, m

ac
hi

ne
ry

, a
nd

 e
qu

ip
m

en
t, 

an
d 

le
as

e 
as

se
ts

.  
Th

es
e 

as
se

ts
 a

re
 c

ap
ita

liz
ed

 a
nd

 re
co

rd
ed

 a
t c

os
t a

t t
he

 d
at

e 
of

 a
cq

ui
si

tio
n 

or
 a

t a
cq

ui
si

tio
n 

va
lu

e 
at

 th
e 

da
te

 r
ec

ei
ve

d 
in

 th
e 

ca
se

 o
f g

ift
s 

an
d 

pu
rc

ha
se

s 
of

 S
ta

te
 s

ur
pl

us
 p

ro
pe

rty
.  

Ad
di

tio
ns

, i
m

pr
ov

em
en

ts
, a

nd
 o

th
er

 
ou

tla
ys

 th
at

 s
ig

ni
fic

an
tly

 e
xt

en
d 

th
e 

us
ef

ul
 li

fe
 o

f a
n 

as
se

t a
re

 c
ap

ita
liz

ed
.  

O
th

er
 c

os
ts

 in
cu

rre
d 

fo
r 

re
pa

irs
 a

nd
 m

ai
nt

en
an

ce
 a

re
 e

xp
en

se
d 

as
 

in
cu

rre
d.

  T
he

 C
ol

le
ge

 h
as

 a
 c

ap
ita

liz
at

io
n 

th
re

sh
ol

d 
of

 $
5,

00
0 

fo
r t

an
gi

bl
e 

pe
rs

on
al

 p
ro

pe
rty

 a
nd

 $
25

,0
00

 fo
r b

ui
ld

in
gs

 a
nd

 o
th

er
 s

tru
ct

ur
es

 a
nd

 
im

pr
ov

em
en

ts
.  

D
ep

re
ci

at
io

n 
is

 c
om

pu
te

d 
on

 th
e 

st
ra

ig
ht

-li
ne

 b
as

is
 o

ve
r t

he
 fo

llo
w

in
g 

es
tim

at
ed

 u
se

fu
l l

iv
es

:  

• 
Bu

ild
in

gs
 –

 4
0 

ye
ar

s 
 

• 
O

th
er

 S
tru

ct
ur

es
 a

nd
 Im

pr
ov

em
en

ts
 –

 1
0 

ye
ar

s 

• 
Fu

rn
itu

re
, M

ac
hi

ne
ry

, a
nd

 E
qu

ip
m

en
t: 

o
 

C
om

pu
te

r E
qu

ip
m

en
t –

 3
 y

ea
rs

 
o

 
Ve

hi
cl

es
, O

ffi
ce

 M
ac

hi
ne

s,
 a

nd
 E

du
ca

tio
na

l E
qu

ip
m

en
t –

 5
 y

ea
rs

 
o

 
Fu

rn
itu

re
 –

 7
 y

ea
rs

 
o

 
Po

rta
bl

es
 –

 1
0 

ye
ar

s 

• 
Le

as
e 

As
se

ts
 –

 2
 to

 9
 y

ea
rs

 
 

Le
as

es
.  

Th
e 

C
ol

le
ge

 is
 a

 le
ss

ee
 fo

r n
on

-c
an

ce
lla

bl
e 

le
as

es
 o

f p
rin

te
rs

, m
ai

l m
ac

hi
ne

s,
 a

nd
 o

ffi
ce

 s
pa

ce
.  

Th
e 

C
ol

le
ge

 re
co

gn
iz

es
 a

 le
as

e 
lia

bi
lit

y 
an

d 
le

as
e 

as
se

ts
 in

 th
e 

st
at

em
en

t o
f n

et
 p

os
iti

on
.  

Th
e 

C
ol

le
ge

 re
co

gn
iz

es
 le

as
e 

lia
bi

lit
ie

s 
w

ith
 a

n 
in

iti
al

, i
nd

iv
id

ua
l v

al
ue

 o
f $

5,
00

0 
or

 m
or

e.
  T

he
 

C
ol

le
ge

 is
 le

ss
or

 o
f t

w
o 

ce
ll 

ph
on

e 
to

w
er

s.
  

At
 th

e 
co

m
m

en
ce

m
en

t o
f a

 le
as

e 
as

 le
ss

ee
, t

he
 C

ol
le

ge
 in

iti
al

ly
 m

ea
su

re
s 

th
e 

le
as

e 
lia

bi
lit

y 
at

 th
e 

pr
es

en
t v

al
ue

 o
f p

ay
m

en
ts

 e
xp

ec
te

d 
to

 b
e 

m
ad

e 
du

rin
g 

th
e 

le
as

e 
te

rm
.  

Su
bs

eq
ue

nt
ly

, t
he

 le
as

e 
lia

bi
lit

y 
is

 re
du

ce
d 

by
 th

e 
pr

in
ci

pa
l p

or
tio

n 
of

 le
as

e 
pa

ym
en

ts
 m

ad
e.

  T
he

 le
as

e 
as

se
t i

s 
in

iti
al

ly
 

m
ea

su
re

d 
as

 th
e 

in
iti

al
 a

m
ou

nt
 o

f t
he

 le
as

e 
lia

bi
lit

y,
 a

dj
us

te
d 

fo
r l

ea
se

 p
ay

m
en

ts
 m

ad
e 

at
 o

r b
ef

or
e 

th
e 

le
as

e 
co

m
m

en
ce

m
en

t d
at

e,
 p

lu
s 

ce
rta

in
 

in
iti

al
 d

ire
ct

 c
os

ts
.  

Su
bs

eq
ue

nt
ly

, t
he

 le
as

e 
as

se
t i

s 
am

or
tiz

ed
 o

n 
a 

st
ra

ig
ht

-li
ne

 b
as

is
 o

ve
r i

ts
 u

se
fu

l l
ife

. 

At
 th

e 
co

m
m

en
ce

m
en

t o
f a

 le
as

e 
as

 le
ss

or
, t

he
 C

ol
le

ge
 in

iti
al

ly
 m

ea
su

re
s 

th
e 

le
as

e 
re

ce
iv

ab
le

 a
t t

he
 p

re
se

nt
 v

al
ue

 o
f p

ay
m

en
ts

 e
xp

ec
te

d 
to

 b
e 

re
ce

iv
ed

 d
ur

in
g 

th
e 

le
as

e 
te

rm
.  

Su
bs

eq
ue

nt
ly

, t
he

 le
as

e 
re

ce
iv

ab
le

 is
 re

du
ce

d 
by

 th
e 

pr
in

ci
pa

l p
or

tio
n 

of
 le

as
e 

pa
ym

en
ts

 re
ce

iv
ed

.  
Th

e 
de

fe
rre

d 
in

flo
w

 o
f r

es
ou

rc
es

 is
 in

iti
al

ly
 m

ea
su

re
d 

as
 th

e 
in

iti
al

 a
m

ou
nt

 o
f t

he
 le

as
e 

re
ce

iv
ab

le
, a

dj
us

te
d 

fo
r l

ea
se

 p
ay

m
en

ts
 re

ce
iv

ed
 a

t o
r b

ef
or

e 
th

e 
le

as
e 

co
m

m
en

ce
m

en
t. 

 S
ub

se
qu

en
tly

, t
he

 d
ef

er
re

d 
in

flo
w

 o
f r

es
ou

rc
es

 is
 re

co
gn

iz
ed

 a
s 

re
ve

nu
e 

ov
er

 th
e 

lif
e 

of
 th

e 
le

as
e 

te
rm

. 

Ke
y 

es
tim

at
es

 a
nd

 ju
dg

m
en

ts
 re

la
te

d 
to

 le
as

es
 in

cl
ud

e 
ho

w
 th

e 
C

ol
le

ge
 d

et
er

m
in

es
 (1

) t
he

 d
is

co
un

t r
at

e 
it 

us
es

 to
 d

is
co

un
t t

he
 e

xp
ec

te
d 

le
as

e 
pa

ym
en

ts
 to

 p
re

se
nt

 v
al

ue
, (

2)
 le

as
e 

te
rm

, a
nd

 (3
) l

ea
se

 p
ay

m
en

ts
: 
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• 
Th

e 
C

ol
le

ge
 u

se
s 

th
e 

in
te

re
st

 ra
te

 c
ha

rg
ed

 b
y 

th
e 

le
ss

or
 a

s 
th

e 
di

sc
ou

nt
 ra

te
.  

W
he

n 
th

e 
in

te
re

st
 ra

te
 c

ha
rg

ed
 b

y 
th

e 
le

ss
or

 is
 n

ot
 p

ro
vi

de
d,

 
th

e 
C

ol
le

ge
 g

en
er

al
ly

 u
se

s 
its

 e
st

im
at

ed
 in

cr
em

en
ta

l b
or

ro
w

in
g 

ra
te

 a
s 

th
e 

di
sc

ou
nt

 ra
te

 fo
r l

ea
se

s.
 

• 
Th

e 
le

as
e 

te
rm

 in
cl

ud
es

 th
e 

no
n-

ca
nc

el
la

bl
e 

pe
rio

d 
of

 th
e 

le
as

e.
  L

ea
se

 p
ay

m
en

ts
 in

cl
ud

ed
 in

 th
e 

m
ea

su
re

m
en

t o
f t

he
 le

as
e 

lia
bi

lit
y 

ar
e 

co
m

po
se

d 
of

 fi
xe

d 
pa

ym
en

ts
 a

nd
 p

ur
ch

as
e 

op
tio

n 
pr

ic
es

 th
at

 th
e 

C
ol

le
ge

 is
 re

as
on

ab
ly

 c
er

ta
in

 to
 e

xe
rc

is
e.

  I
n 

ad
di

tio
n,

 th
e 

C
ol

le
ge

 in
cl

ud
es

 
an

y 
ot

he
r p

ay
m

en
ts

 a
nd

 a
m

ou
nt

s 
du

e 
de

pe
nd

in
g 

on
 th

e 
sp

ec
ifi

c 
le

as
e 

co
nt

ra
ct

s.
 

Th
e 

C
ol

le
ge

 m
on

ito
rs

 c
ha

ng
es

 in
 c

irc
um

st
an

ce
s 

th
at

 w
ou

ld
 re

qu
ire

 a
 re

m
ea

su
re

m
en

t o
f i

ts
 le

as
e 

an
d 

w
ill 

re
m

ea
su

re
 th

e 
le

as
e 

as
se

t a
nd

 li
ab

ilit
y 

if 
ce

rta
in

 c
ha

ng
es

 o
cc

ur
 th

at
 a

re
 e

xp
ec

te
d 

to
 s

ig
ni

fic
an

tly
 a

ffe
ct

 th
e 

am
ou

nt
 o

f t
he

 le
as

e 
lia

bi
lit

y.
 

Le
as

e 
as

se
ts

 a
re

 re
po

rte
d 

w
ith

 d
ep

re
ci

ab
le

 c
ap

ita
l a

ss
et

s 
an

d 
le

as
e 

lia
bi

lit
ie

s 
ar

e 
re

po
rte

d 
w

ith
 lo

ng
-te

rm
 d

eb
t o

n 
th

e 
st

at
em

en
t o

f n
et

 p
os

iti
on

. 

N
on

cu
rr

en
t L

ia
bi

lit
ie

s.
  N

on
cu

rre
nt

 lia
bi

lit
ie

s 
in

cl
ud

e 
le

as
es

 p
ay

ab
le

, s
pe

ci
al

 te
rm

in
at

io
n 

be
ne

fit
s 

pa
ya

bl
e,

 c
om

pe
ns

at
ed

 a
bs

en
ce

s 
pa

ya
bl

e,
 o

th
er

 
po

st
em

pl
oy

m
en

t b
en

ef
its

 p
ay

ab
le

, a
nd

 n
et

 p
en

si
on

 li
ab

ilit
ie

s 
th

at
 a

re
 n

ot
 s

ch
ed

ul
ed

 to
 b

e 
pa

id
 w

ith
in

 th
e 

ne
xt

 fi
sc

al
 y

ea
r. 

Pe
ns

io
ns

. 
Fo

r 
pu

rp
os

es
 o

f 
m

ea
su

rin
g 

th
e 

ne
t 

pe
ns

io
n 

lia
bi

lit
y,

 d
ef

er
re

d 
ou

tfl
ow

s 
of

 r
es

ou
rc

es
 a

nd
 d

ef
er

re
d 

in
flo

w
s 

of
 r

es
ou

rc
es

 r
el

at
ed

 t
o 

pe
ns

io
ns

, a
nd

 p
en

si
on

 e
xp

en
se

, i
nf

or
m

at
io

n 
ab

ou
t t

he
 fi

du
ci

ar
y 

ne
t p

os
iti

on
s 

of
 th

e 
Fl

or
id

a 
R

et
ire

m
en

t S
ys

te
m

 (F
R

S)
 d

ef
in

ed
 b

en
ef

it 
pl

an
 a

nd
 th

e 
H

ea
lth

 I
ns

ur
an

ce
 S

ub
si

dy
 (

H
IS

) 
de

fin
ed

 b
en

ef
it 

pl
an

 a
nd

 a
dd

iti
on

s 
to

/d
ed

uc
tio

ns
 f

ro
m

 t
he

 F
R

S 
an

d 
H

IS
 f

id
uc

ia
ry

 n
et

 p
os

iti
on

s 
ha

ve
 b

ee
n 

de
te

rm
in

ed
 o

n 
th

e 
sa

m
e 

ba
si

s 
as

 th
ey

 a
re

 re
po

rte
d 

by
 th

e 
FR

S 
an

d 
th

e 
H

IS
 p

la
ns

.  
Be

ne
fit

 p
ay

m
en

ts
 (i

nc
lu

di
ng

 re
fu

nd
s 

of
 e

m
pl

oy
ee

 c
on

tri
bu

tio
ns

) 
ar

e 
re

co
gn

iz
ed

 w
he

n 
du

e 
an

d 
pa

ya
bl

e 
in

 a
cc

or
da

nc
e 

w
ith

 b
en

ef
it 

te
rm

s.
  I

nv
es

tm
en

ts
 a

re
 re

po
rte

d 
at

 fa
ir 

va
lu

e.
 

 

2.
 D

ef
ic

it 
N

et
 P

os
iti

on
 in

 In
di

vi
du

al
 F

un
ds

 

Th
e 

C
ol

le
ge

 re
po

rte
d 

an
 u

nr
es

tri
ct

ed
 n

et
 p

os
iti

on
 w

hi
ch

 in
cl

ud
ed

 a
 d

ef
ic

it 
in

 th
e 

cu
rre

nt
 fu

nd
s 

- u
nr

es
tri

ct
ed

, a
s 

sh
ow

n 
be

lo
w

.  
Th

is
 d

ef
ic

it 
ca

n 
be

 
at

tri
bu

te
d 

to
 th

e 
fu

ll 
re

co
gn

iti
on

 o
f l

on
g-

te
rm

 li
ab

ilit
ie

s 
(i.

e.
, c

om
pe

ns
at

ed
 a

bs
en

ce
s 

pa
ya

bl
e,

 o
th

er
 p

os
te

m
pl

oy
m

en
t b

en
ef

its
 p

ay
ab

le
, a

nd
 n

et
 

pe
ns

io
n 

lia
bi

lit
ie

s)
 in

 th
e 

cu
rre

nt
 u

nr
es

tri
ct

ed
 fu

nd
s.

  

 

Fu
nd

N
et

 P
os

iti
on

C
ur

re
nt

 F
un

ds
 - 

U
nr

es
tri

ct
ed

(1
,2

93
,2

89
)

$ 
   

   
A

ux
ili

ar
y 

Fu
nd

s
7,

22
8,

11
9

   
   

   
 

To
ta

l
5,

93
4,

83
0

$ 
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3.
 C

om
po

ne
nt

 U
ni

t I
nv

es
tm

en
ts

 

Th
e 

C
ol
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